August 2010

*New

city Hall Wr =
Hours ** LE

Effective Monday,
July 26, 2010,
City Hall business hours
are:
7:30 a.m. to 5:30 p.m.,
Monday - Thursday
8:00 a.m. to 5:00 p.m.
Fridays
Closed every other Friday

For more details visit
www.poway.org/hours

INSIDE THIS ISSUE:

Business Spotlight 2
Business Park Shut 2
Property Spotlights 3
New Poway Busine: 3
Poway Days Festivi 3
Contact Info. & Wel 4
Q1 2010 Sales Tax 4

State of California Raids Poway
Redevelopment Agency Taking $16.5 Million

Local Projects and Jobs in Jeopardy Due To Loss of Fundi

On May 10, cities across California,
including the City of Poway, were forced
by the State to turn over $2 billion in
local redevelopment funds. The
payment results from a ruling of the
Sacramento County Superior Court.

check for $13.7 million this year and
must send an additional $2.8 million
next year.

only cripple our redevelopment efforts
in the City of Poway, but also stall one
of the State’s st

According to the
California Redevelopment
Association, payments
resulted in a 31% loss in
redevelopment revenues
and a loss of
approximately 310,000
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local projects would

jobs that are created
annually by statewide

The redesign of Community Park has have
been indefinitely delayed due to the
State of California.

improved our
community, created

redevelopment agencies
— many of which are high paying
construction jobs. At the local level, the

y City of Poway had planned to use its

funds for the design and construction of
a new Community Park and the long
awaited Town Center project. Instead,
the money has been redirected to cover
the State’s budget
The City of Poway sent the State a
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The Superior Court ruling is
currently under appeal. To oppose
this action by the State of California,
contact your local State elected
representative today. If you need help
finding your State legislator, visit
dvemwicangréss.org/congressorg/dbg/
officials.
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an application to build a store on the north side of Poway

Road at the old Chevy and current Toyota dealership sites. The proposed 11-acre
site would include a 152,000 square-foot store and outdoor garden center, and a
fast-food restaurant pad. The Development Review application will be reviewed by
City Council and if approved, construction could start by next summer. It is

(Continued on pagh




Business Spotlight: Vebtem

Vet-Stem is an innovative company that pioneered
the use of regenerative stem cells in animals. Formed
in 2002 by Dr. Robert Harman and Michael Dale, Vet-
Stem, Inc., has brought regenerative medicine technol-
ogy to the veterinary profession. Vet-Stem isolates

stem cells from the ani mal

stem cells to the
veterinarian for in-
jection into injured
tissue. This novel
veterinary  tech-
nique has been
used to treat dogs,
cats, and horses for
arthritis, fractures,
and tendon and
ligament injuries. The company is also investigating

the use of fat stem cell therapy for internal medicine
for animals.

In 2004, Vet-Stem moved to its current location in
Poway, at 12860 Danielson Court, to take advantage
of —l ower rent and a hig

hly

MishaelbDale. The ¢company it a wentetdful cosiplet h e

ment to the Poway Business Park, which is home to
over 500 businesses and 17,000 employees. Since
moving to Poway, Vet-Stem has grown to 24 employ-
ees and has rapidly increased sales. More than 6,000
animals have been treated by veterinarians using Vet-
Stem’s f at stem cell t he
helped the 2006 U.S. Open polo champion horse to
overcome a career-ending injury and return to compe-
tition. For more information on this exciting company,
log on to www.vet-stem.com or call (858)748-2004.

Shuttle Study Looks At Connections To Poway
Business Park!

California State University

RTINSy e L.

Through a long standing partnership with California State University San Marcos,

the City of Poway recently sponsored a team of five undergraduate Business Admini-
stration program students to analyze the feasibility of launching a shuttle to connect
Poway Business Park employees with businesses along Poway Road. The team
assessed demand during the four month study by gathering 246 surveys from 36
Business Park based businesses and conducting numerous interviews with business
executives. The goal of the shuttle survey was to increase tax revenues while reduc-
ing automotive traffic along Poway Road.

While the study results showed the costs of running a shuttle service outweigh
the projected sales tax revenues, it
campaign is moving in the right direction by providing discount cards at local busi-
nesses. To obtXboryé&urs+Pe&€Wwaycel di sc
participating businesses, visit www.powayyourfirstchoice.com today! To view the
shuttle study report visit www.poway.org under Economic Development - Surveys.

rapy


http://www.powayyourfirstchoice.com
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Poway Property Spotlights

R&D/Flex/Corporate HQ - 14040 Danielson Street

For Lease - Features Include:
1 Approximately 144,000 sq. ft. freestanding building; 8.44 acre site ‘
1 Amenities: large lunchroom, exercise room, boardroom A ¢
1 50,000 sq. ft. elevator served office — 1 R \liﬁ\%}
T 100% HVAC production/ warehouse EITWT | fw""!‘“"lt@'i'ﬂ'r hei gl
1 8 dock-high doors and 5 grade level loading positions Selm— e

Contact: Mickey Morera at (858)558-5639, mickey.morera@cushwake.com or

Tim Hoag at (858)558-5628, tim.hoag@cushwake.com

Retail - Poway Plaza 13301-13397 Poway Road
For Lease - Features Include:
1  4,200-5,600 sq. ft. Jr. Anchor Opportunity
1 Located at the intersection of Poway Road and Community Road
1  Recently renovated center with improvements made to the
fagade, parking lot, ingress/egress and sign program
1 Anchored by Dixieline Lumber, Petco, U.S. Bank, Auto Zone, Shell
and Little Caesar’'s Pizza.
Contact: David Bradley at (858)558-5659, david.bradley@cushwake.com or
John Jennings at (858)558-5645, john.jennings@cushwake.com

Retail - Poway Crossings 12622-12654 Poway Road

For Lease - Features Include:
1  End Cap with visibility from Poway Road
1 1,366 sq. ft. at $3.00/sq. ft./NNN with $.77 NNN charges
T Anchored by LA Fitness and Rite Aid.

Contact: John Jennings at (858)558-5645 john.jennings@cushwake.com or
Kam Walton at (949)930-5645 kam.walton@cushwake.com

All property listings are provided by local commercial brokers and are not endorsed by the City of Poway.

Welcome to New Poway Businessey;:
Alisha Kassel - Color & Hair Stylist

ClJb6s Sportscards & Menlor abi
HankyBook
Huber Concepts

Poway Pays Festival

Don’t miss an opportunit
business at the Poway Days Festival (street fair)
[mizstrmst o, e, Sunday, September 19, 2010, on Midland Road
Jubilee Party Rentals from 10:00 a.m. to 5:00 p.m.

Mendoza Detail For more information, please contact the Po-
Return to Wholeness Holistic Counseling way Chamber of Commerce at www.poway.com

Transformations Salon or (858)748-0016.
(Source: New Business Listing from 4/2/10— 6/11/10)
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Helpful Websites:

Poway Chamber of Commerce

www.poway.com

Poway Business Park Association

www.powaybusinesspark.com

We Want To Hear From Youl!

The City of Poway’'s Eco
is here to assist you. Please send your comments
and suggestions to:

Tony Winney

City of Poway

Economic Development
13325 Civic Center Drive
Poway, CA 92064

Call us at (858) 668-4552 or email us at:
twinney@poway.org.

California Center for Sustainable Energy

www.energycenter.org

CALED - Tools for Business Success Program

www.caled.org
Small Business Administration

This newsletter can also be viewed on the City
website at www.poway.org.

City of Poway Sales Tax Update Q1 2010

Receipts for Po
through March sales were 7%
lower than the same quarter one
year ago. Actual sales activity was
down 7.3% when reporting aberra-
tions were factored out.

Previous business closures were
contributing factors to the de-
creases from new auto dealers,
farm products/equipment, electri-
cal equipment, and trailer/RVs. In
addition, the city experienced
sales declines from Iumber/
building materials, office supplies/
furniture, heavy industrial supplies,
and drugs/chemicals. Double pay-
ments in the comparison period
exaggerated the drop from con-

tractor supplies.

The losses were partially offset by
a strong sales quarter from light
industrial/printers, family apparel,
and specialty stores. A business
addition helped boost revenues
from restaurants with liquor.

Higher fuel prices lifted service station receipts.

Adjusted for aberrations, taxable sales for all of San Diego County increased
1.8% over the comparable time period, while the Southern California region
as a whole was up 0.5%.

Sales Tax By Major Business Group
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Source: The HAL Companies



